
POMPANO BEACH POLICE & FIREFIGHTERS’ RETIREMENT SYSTEM 
 
2335 EAST ATLANTIC BLVD. BOARD OF TRUSTEES MINUTES 
SUITE 400 REGULAR MEETING 
POMPANO BEACH, FLORIDA APRIL 19, 2021 
 
The Board of Trustees convened at the Pompano Beach Police and 
Firefighters’ Pension Office, Pompano Beach, Florida. The Chairman called 
the meeting to order at 3:00 PM. 
 
                    
PRESENT: Chairman Paul O’Connell 
 Vice-Chairman Richard Samolewicz 
 Trustee Sharra Aaronian 
 Trustee Daniel Christophers 
 Trustee Vincent Femia 
 Trustee David Hall (Arrived at 3:09 PM) 
 Trustee Patrick Hanrahan 
 Trustee Peter McGinnis (Arrived at 3:04 PM) 
 
ABSENT: Trustee Jorge Rossi 
 
ALSO PRESENT: Robert Sugarman, Board Attorney 
 Debra Tocarchick, Executive Director 
                                Maureen Femia, Deputy Director 
  
VISITORS: John Tague, Retired Fire (via Zoom) 
                                Cyril Espanol, Pageant Media (via Zoom) 
  
  
AUDIENCE TO BE HEARD 
 
None 
 
APPROVAL OF AGENDA 
 
MOTION:  To approve the April 19, 2021 agenda as presented.  PASSED 
6-0. 
 
 
 
 
 
APPROVAL OF MINUTES 
 
MOTION:  To waive the reading of the minutes of the Regular Board Meeting 
on March 15, 2021, and to approve same as presented.  PASSED 6-0. 
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RATIFICATION AND APPROVAL OF WARRANTS 
 
MOTION: To ratify and approve payment of benefits and expenses as set 
forth on Warrant Nos. 5329, $3,531.18; No. 5330, $588,869.37; No. 5331, 
$1,347.48; No. 5332, $54,010.49; No. 5333, $2,033.80; No. 5334, 
$62,490.53.  PASSED 6-0. 
 
 
SUGARMAN AND SUSSKIND, PA LEGAL REPORT 
 
Sugarman & Susskind reviewed the consent and assignment letters from 
Mellon Investment Corporation and Wells Capital regarding the change in 
ownership and name for both companies.  Mr. Sugarman confirmed the 
letters are in proper legal form and Graystone opined they are comfortable 
with the changes.  It is the choice of the Board to accept the changes or find 
other investment managers.   
 
MOTION:  To consent to the transfer of the Mellon Investment Corporation 
investment advisory contract to Insight North America, LLC as requested in 
Mellon’s letter dated April 9, 2021, and to authorize the Chairman to execute 
same as reviewed and recommended by Sugarman & Susskind and 
Graystone Consulting.  PASSED 7-0. 
 
 
 
MOTION:  To consent to the deemed assignment of the Wells Capital 
Management Investment Management Agreement(s) as described in Well’s 
letter dated April 12, 2021, and to authorize the Chairman to execute same 
as reviewed and recommended by Sugarman & Susskind and Graystone 
Consulting.  PASSED 7-0. 
 
 
 
Sugarman & Susskind reviewed and approved the E-Verify Enrollment 
Memorandum of Understanding. 
 
ADMINISTRATIVE AND MISCELLANEOUS ISSUES 
 
The Executive Director submitted a memorandum indicating that staff has  
received written verification and acknowledgment from all service providers 
indicating their compliance with the new E-Verify law. She requested the 
Board authorize her to enroll in the E-Verify system so she may update the 
Board’s hiring protocols. 
 
MOTION:  To authorize the Executive Director to enroll the Pompano Beach 
Police & Firefighters Retirement System on the E-Verify System and allow 
her to electronically sign the Memorandum of Understanding on behalf of the 
Chairman, as reviewed and recommended by Sugarman & Susskind.  
PASSED 7-0. 
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The Executive Director submitted a memorandum requesting to replace the 
computer firewall since the existing model will no longer be supported. 
 
MOTION:  To approve the purchase and installation of the Sonicwall TZ470 
firewall at a cost of $1,499.95, which includes 2-year licensing, as 
recommended by Economic Computers.  PASSED 8-0. 
 
 
 
 
 
 
The Executive Director submitted the Deputy Director’s annual performance 
review and recommended that she be moved to the next step of her salary 
scale.   
 
MOTION: To accept the Executive Director’s review and salary 
recommendation for the Deputy Director effective May 6, 2021.  PASSED 7-
0 (Trustee Femia abstained and filed Form 8B).  
 
 
 
 
COMMITTEE REPORTS 
 
No committee reports were rendered. 
 
EXECUTIVE DIRECTOR’S REPORT 
 
 The 2020 Annual Report was approved on April 1. 
 ICMA-RC is rebranding and announced a name change to 

MissionSquare Retirement. 
 
The Executive Director informed the Board that a member inquired whether 
there is any interest in evaluating an electronic service he provides.  The 
Board will address this item at the next regularly scheduled Board meeting. 

 
ADJOURNMENT 
 
MOTION:  To adjourn the April 19, 2021 Board meeting at 3:13 PM.  
PASSED 8-0. 
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REGULAR MEETING – APRIL 19, 2021 
 

ITEM NO. 5 - WARRANT NOS. 5329 THROUGH 5334 
 

Ratified and Approved on 4/19/2021 
 
 

  
WARRANT 

 NO. 

 
PAYABLE TO 

 
DESCRIPTION 

 
AMOUNT 

5329 Nancy R. Haverkamp Survivor benefit commencing 3/1/2021 under 50% Joint & 
Survivor option to designated beneficiary of recipient 
Gerald Haverkamp who died 2/22/2021, retroactive 
3/1/2021; $1,765.59, monthly 4/1/2021; $1,765.59, Total 
$3,531.18 
 

3,531.18 

5330 Miguel Ruiz and PBPFRS 
Interactive Brokers/IRA 
Vantagepoint Transfer 
Agents/457 
FBO Miguel Ruiz 
 

Lump sum distribution from DROP account to pay off 
outstanding loan balance and trustee-to-trustee transfer 
of remaining balance of DROP account due to separation 
of service on 3/31/2021, distribution from DROP account; 
$45,785.74, trustee-to-trustee transfer to Interactive 
Brokers/IRA; $400,000.00, trustee-to-trustee transfer to 
Vantagepoint Transfer Agents/457; $143,083.63, Total 
$588,869.37 
 

588,869.37 

5331 Occupational Health 
Centers of SW, PA 
Francotyp-Postalia, Inc.  
Travelers Insurance 
Florida UC Fund 
 

Inv No. 1154838400 and 1154849647, (2) pre-
employment physicals; $560.00 
Inv No. RI104817930, Inkjet cartridge; $135.33 
Crime policy 4/20/2021 – 4/20/2022; $485.00 
Reemployment taxes quarter ended 3/31/2021; $167.15 
 

1,347.48 

5332 Sawgrass 
Nuance 
Mellon 
 

Inv Mgmt. fee quarter ended 3/31/2021; $24,338.41 
Inv Mgmt. fee quarter ended 3/31/2021; $12,771.99 
Inv Mgmt. fee quarter ended 3/31/2021; $16,900.09 
 

54,010.49 

5333 Bank of America Debra Tocarchick: Telephone & internet; $574.69,  
FPPTA Virtual Trustees School; $450.00, Coffee Maker; 
$189.99, Board meeting supplies; $127.90, Courier; 
$38.47, Website domain renewal; $4.99, Total $1,386.04 
Maureen Femia:  FPPTA Virtual Trustees School; 
$450.00, Board meeting supplies; $85.40, Total $535.40 
Paul O’Connell:  Business lunch; $89.37, Publications; 
$22.99, Total $112.36 
 

2,033.80 

5334 Xerox Corporation 
 
Minuteman Press 
Sands 
Renaissance 
 

Inv No. 012982782, March lease; $150.59; excess print 
charges; $64.55, Total $215.14 
Inv No.69560, 75 SPD Booklets; $199.00 
Inv Mgmt. fee quarter ended 3/31/2021; $29,515.65 
Inv Mgmt. fee quarter ended 3/31/2021; $32,560.74 
 

62,490.53 
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