
POLICE & FIREFIGHTERS’

RETIREMENT SYSTEM

CUSTODIAL REPORT
FOR THE MONTH ENDING JUNE 30, 2007

PRESENTED BY:   Felecia Relief



MV % MV % MV % MV % MV %
Cash Equivalents 471,607.70 99.77% 583,009.14 3.22% 1,004,572.07 2.56% 295,262.47 1.68% 326,881.99 2.56%
Fixed Income 0.00 0.00% 17,336,330.35 95.82% 0.00 0.00% 24,260,364.50 138.43% 0.00 0.00%
Equities 0.00 0.00% 0.00 0.00% 39,825,178.58 98.74% 0.00 0.00% 12,620,196.79 98.74%
   Net Invested Assets 471,607.70 99.77% 17,919,339.49 99.04% 40,829,750.65 101.29% 24,555,626.97 140.11% 12,947,078.78 101.29%
Accruals (Income/Trades) 1,085.58 0.23% 173,249.07 0.96% -18,358.22 -1.29% -7,030,066.23 -40.11% -165,275.34 -1.29%
   Total 472,693.28 100.00% 18,092,588.56 100.00% 40,811,392.43 100.00% 17,525,560.74 100.00% 12,781,803.44 100.00%

MV % MV % MV % MV % MV %
Cash Equivalents 131,809.54 0.73% 249,608.79 0.63% 293,819.87 0.01% 0.00 0.00% 275.96 0.01%
Fixed Income 17,560,627.99 96.97% 0.00 0.00% 0.00 0.00% 0.00 0.00% 0.00 0.00%
Equities 0.00 0.00% 39,083,772.73 99.35% 15,476,537.52 99.99% 4,590,313.59 100.00% 4,387,188.00 99.99%
   Net Invested Assets 17,692,437.53 97.70% 39,333,381.52 99.99% 15,770,357.39 100.00% 4,590,313.59 100.00% 4,387,463.96 100.00%
Accruals (Income/Trades) 416,792.06 2.30% 5,647.96 0.01% -14,346.93 0.00% 0.00 0.00% 1.18 0.00%
   Total 18,109,229.59 100.00% 39,339,029.48 100.00% 15,756,010.46 100.00% 4,590,313.59 100.00% 4,387,465.14 100.00%

MV %
Cash Equivalents 3,356,847.53 1.95%
Fixed Income 59,157,322.84 34.42%
Equities 115,983,187.21 67.48%
   Net Invested Assets 178,497,357.58 103.86%
Accruals (Income/Trades) -6,631,270.87 -3.86%
   Total 171,866,086.71 100.00%

Invesco Real Estate
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FEDERAL NATL MTG ASSN STRIPPED M CM $5,452,025.97 3.17%
INVESCO EQUITY REAL ESTATE  SECURITIE $4,593,325.92 2.67%
INVESCO CORE REAL ESTATE USA LLC $4,387,188.00 2.55%
GOOGLE INC CL A $4,003,882.77 2.33%
APPLE COMPUTER INC $2,742,849.00 1.60%
GENENTECH INC $2,293,254.60 1.33%
EXXON MOBIL CORPORATION $2,271,805.92 1.32%
STARBUCKS CORP $2,225,939.20 1.30%
SCHLUMBERGER LTD $2,165,970.00 1.26%
QUALCOMM INC $2,156,483.00 1.25%
  Short Term Fund Ser C $3,356,847.53 1.95%   Short Term Fund Ser C $471,607.70 99.77%

FEDERAL HOME LN MTG CORP 5% 04/18/20 $1,351,000.00 7.47% EXXON MOBIL CORPORATION $2,221,897.32 5.44%
UNITED STATES TREAS BDS 02/15/2019 $548,870.00 3.03% CITIGROUP INC $1,901,884.49 4.66%
UNITED STATES TREAS BDS 8.875% 02/15/2 $529,000.00 2.92% AT&T INC $1,667,345.50 4.09%
FEDERAL HOME LN MTG CORP  GOLD POO $422,137.69 2.33% SUN MICROSYSTEMS INC $1,600,333.96 3.92%
UNITED STATES TREAS BDS 7.5% 11/15/201 $412,755.00 2.28% GENERAL ELECTRIC $1,535,908.44 3.76%
BANK OF AMERICA CORP 7.4% 01/15/2011 $370,545.00 2.05% AMERICAN INTL GROUP INC $1,370,066.92 3.36%
FEDERAL HOME LN MTG CORP VAR POOL # $340,953.93 1.88% PROCTER & GAMBLE CO $1,149,209.39 2.82%
WACHOVIA BANK COML MTG TR  CMO 5.11% $340,630.40 1.88% HEWLETT PACKARD CO $897,442.06 2.20%
FEDERAL NATL MTG ASSN  POOL #897791 6 $334,643.66 1.85% COCA COLA CO $890,943.92 2.18%
UNITED STATES TREAS BDS 08/15/2015 $332,715.00 1.84% ABBOTT LABS $871,044.30 2.13%
  Short Term Fund Ser C $583,009.14 3.22%   Short Term Fund Ser C $1,004,572.07 2.46%

UNITED STATES TREAS NTS 5.125% 06/30/2 $1,686,583.90 9.62% MICROSOFT CORP $453,101.25 3.54%
FEDERAL NATL MTG ASSN DISC NTS 07/20/ $434,866.40 2.48% GENERAL ELECTRIC $335,332.80 2.62%
UNITED STATES TREAS BDS 4.5% 02/15/203 $329,591.08 1.88% CISCO SYS INC $294,653.00 2.31%
GENERAL ELEC CAP CORP 5.17469% 10/21/ $250,300.00 1.43% JOHNSON & JOHNSON $280,371.00 2.19%
JPMORGAN CHASE & CO 5.125% 09/15/2014 $230,462.40 1.32% IBM CORP $257,336.25 2.01%
FEDERAL NATL MTG ASSN 4.9% 11/28/2007- $224,579.25 1.28% INTEL CORP $239,298.19 1.87%
WASHINGTON MUTUAL INC 5.51% 08/24/200 $210,056.70 1.20% WAL-MART STORES INC $204,948.60 1.60%
WELLS FARGO 4.875% 01/12/2011 $171,764.25 0.98% GOOGLE INC CL A $188,172.04 1.47%
LEHMAN BROS HLDGS INC 4.25% 01/27/2010 $170,604.00 0.97% PEPSICO INC $185,471.00 1.45%
MORGAN 5.41% 01/15/2010 $170,032.30 0.97% APPLE COMPUTER INC $180,009.00 1.41%
  Short Term Fund Ser C $295,262.47 1.68%   Short Term Fund Ser C $326,881.99 2.56%

FEDERAL NATL MTG ASSN STRIPPED M CM $5,452,025.97 30.11% GOOGLE INC CL A $3,815,710.73 9.70%
FEDERAL NATL MTG ASSN STRIPPED M CM $1,424,710.20 7.87% APPLE COMPUTER INC $2,562,840.00 6.51%
FEDERAL HOME LN MTG CORP PARTN C CM $1,338,831.56 7.39% GENENTECH INC $2,231,970.00 5.67%
FEDERAL NATL MTG ASSN 7.25% 01/15/2010 $898,247.41 4.96% STARBUCKS CORP $2,191,040.00 5.57%
UNITED STATES TREAS NTS 4% 11/15/2012 $758,307.97 4.19% SCHLUMBERGER LTD $2,165,970.00 5.51%
UNITED STATES TREAS NTS 4.625% 11/15/2 $507,829.36 2.80% AMERICA MOVIL S A DE C V SPONS ADR SER $2,043,690.00 5.20%
JP MORGAN CHASE COML MTG SECS 2002- $451,312.47 2.49% INTERCONTINENTALEXCHANGE INC $1,995,975.00 5.07%
FEDERAL HOME LN MTG CORP DISC NT 0% $421,074.40 2.33% CHICAGO MERCANTILE EXCHANGE $1,977,132.00 5.03%
CITIGROUP/DEUTSCHE BANK CMO 5.408% 0 $346,871.41 1.92% ALLERGAN INC $1,786,840.00 4.54%
FORD CR AUTO OWNER TR 2006-B ABS 5.25 $286,910.73 1.58% GENZYME CORP-GENERAL DIVISION $1,706,600.00 4.34%
  Short Term Fund Ser C $131,809.54 0.73%   Short Term Fund Ser C $249,608.79 0.63%

NOVARTIS A G ADR $627,984.00 3.99% INVESCO EQUITY REAL ESTATE  SECURITIE $4,593,325.92 100.00%
VODAFONE GROUP PLC ADR $613,310.31 3.89% 0.00%
ERICSSON LM TEL-SP ADR $605,929.10 3.85% 0.00%
HSBC HOLDINGS PLC-SPON ADR $589,622.25 3.74% 0.00%
AEGON N V ORD AMER REG ADR $575,745.00 3.65% 0.00%
BP PLC SPON ADR $573,513.00 3.64% 0.00%
FUJIFILM HLDGS CORP ADR $486,358.00 3.09% 0.00%
SONY CORP AMERN SH NEW ADR $474,658.80 3.01% 0.00%
CANON INC ADR REPRESENTING 5 SHARES $470,820.56 2.99% 0.00%
GLAXOSMITHKLINE PLC ADR $458,237.50 2.91% 0.00%
  Short Term Fund Ser C $293,819.87 1.86%   Short Term Fund Ser C $0.00 0.00%

INVESCO CORE REAL ESTATE USA LLC     $4,387,188.00 99.99%
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  Short Term Fund Ser C $275.96 0.01%
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October November December January February March April
Beginning Market Value 165,783,585.15  169,010,826.45  170,611,424.29  171,159,143.94  174,444,166.47  171,994,971.88  168,260,264.84  

Contributions to Fund
     Employee 143,870.56         200,757.41         150,478.43         149,780.29         173,447.28         152,295.93         149,438.98         
     Employer -                      -                      1,239,185.27      -                      -                      1,239,185.27      -                      
     State 126,647.56         -                      -                      -                      -                      -                      -                      
     Other 4,318.29             903.75                10,112.35           4,800.90             68,067.66           66,128.31           37,876.03           

274,836.41         201,661.16         1,399,776.05      154,581.19         241,514.94         1,457,609.51      187,315.01         
Earnings
     Dividends 141,188.38         80,001.58           156,427.99         112,280.18         116,299.17         128,139.05         130,625.79         
     Interest 197,794.35         302,375.14         235,066.39         255,762.72         252,236.79         216,111.01         221,151.13         
     Accrued Interest Paid 23,761.10           40,017.47           (82,462.26)          (11,685.93)          32,111.80           18,188.21           16,357.73           

362,743.83         422,394.19         309,032.12         356,356.97         400,647.76         362,438.27         368,134.65         
Less
     Benefit Payments (8,343.83)            (768,394.42)        (1,552,429.17)     -                      (1,114,098.32)     (1,880,075.38)     (15,204.44)          
     Expenses (714,589.62)        (95,705.39)          (58,711.17)          (84,717.59)          (501,368.94)        (4,403,725.43)     (60,926.75)          

(722,933.45)        (864,099.81)        (1,611,140.34)     (84,717.59)          (1,615,467.26)     (6,283,800.81)     (76,131.19)          
Net Gains/(Losses)
     Realized (320,580.75)        (452,619.41)        (22,100.67)          757,674.81         102,030.03         (54,593.64)          47,139.43           
     Unrealized 3,633,175.26      2,293,261.71      472,152.49         2,101,127.15      (1,577,920.06)     783,639.63         3,164,289.65      

3,312,594.51      1,840,642.30      450,051.82         2,858,801.96      (1,475,890.03)     729,045.99         3,211,429.08      
Ending Market Value 169,010,826.45  170,611,424.29  171,159,143.94  174,444,166.47  171,994,971.88  168,260,264.84  171,951,012.39  

Current Fiscal
May June July August September Qtr-to-Date Year-to-Date

Beginning Market Value 171,951,012.39  173,850,112.39  -                      -                      -                      168,260,264.84  165,783,585.15  
-                      -                      

Contributions to Fund
     Employee 200,458.44         149,153.67         -                      -                      -                      499,051.09         1,469,680.99      
     Employer -                      1,239,185.27      -                      -                      -                      1,239,185.27      3,717,555.81      
     State -                      -                      -                      -                      -                      -                      126,647.56         
     Other 5,423.88             4,415.33             -                      -                      -                      47,715.24           202,046.50         

205,882.32         1,392,754.27      -                      -                      -                      1,785,951.60      5,515,930.86      
Earnings
     Dividends 193,265.78         184,778.57         -                      -                      -                      508,670.14         1,243,006.49      
     Interest 268,321.85         189,329.05         -                      -                      -                      678,802.03         2,138,148.43      
     Accrued Interest Paid (8,614.69)            (47,645.61)          -                      -                      -                      (39,902.57)          (19,972.18)          

452,972.94         326,462.01         -                      -                      -                      1,147,569.60      3,361,182.74      
Less
     Benefit Payments (860,500.29)        (1,568,537.43)     -                      -                      -                      (2,444,242.16)     (7,767,583.28)     
     Expenses (288,607.06)        (296,127.20)        -                      -                      -                      (645,661.01)        (6,504,479.15)     

(1,149,107.35)     (1,864,664.63)     -                      -                      -                      (3,089,903.17)     (14,272,062.43)   
Net Gains/(Losses)
     Realized (20,976.86)          (282,245.96)        -                      -                      -                      (256,083.39)        (246,273.02)        
     Unrealized 2,410,328.95      (1,556,331.37)     -                      -                      -                      4,018,287.23      11,723,723.41    

2,389,352.09      (1,838,577.33)     -                      -                      -                      3,762,203.84      11,477,450.39    
Ending Market Value 173,850,112.39  171,866,086.71  -                      -                      -                      171,866,086.71  171,866,086.71  

POMPANO BEACH POLICE & FIREFIGHTERS' RETIREMENT SYSTEMS
ANALYSIS FOR CURRENT FISCAL YEAR

For the Year Ending SEPTEMBER 30, 2007
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